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Alexandra, English Bay
1221 Bidwell Street, Vancouver
Income and Expenses

Income (Annualized as of July 2015)

Rents ($70,690 x 12 months)
Visitor parking (5 stalls) (estimate)

(1) Parking P-2 (30 stalls x $100 x 12 months)
Lockers (12 stalls x $50 x 12 months)
Storage room ($200 x 12 months)

Gross Income
Less Vacancy at 0.2% (as per CMHC)
Effective Gross Income

Expenses (2014)

Taxes (2015)
(2) Property Management/Caretaker (4.0%)
(3) Repairs and Maintenance

Parking Area and below grade structure

Above grade structure and building envelop, Including the green screen and heritage wall

Common/ shared Mechanical Rooms and Equipment
Electricity Usage For Common Equipment
common electrical equip room

Life safety and fire alarm

Janitorial Services

Amenity Facility

Common security system

Garbage removal and recycling

Tower Elevator Maintenance and Electricity Usage
Gas Usage

Water Usage

Window Cleaning

Snow Removal

Insurance

Shared loading bay easement

Total Expenses

Net Operating Income

Notes:

(1) The parking includes income at $14,640 from tenants, with the balance from individuals renting stalls not living in the

building.

(2) Property Management/Caretaker expense normalized to 4.0% of Effective Gross Income (currently self-managed).

(3) Repairs and maintenance normalized to $600/unit/year.

Note that the property currently has concierge service of $20,000 per year which is not reflected in the expense

statement as we assume a new owner will elect to cancel this service.
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17,433
1,827
194,442
707,041



